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Come on home, Alabama.
PO. Box 230909 e Montgomery, AL 36123-0909
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and a list of participating lenders @
in your area, visit us at AHFA.com LR



AHFA's Step Up program is the first down
payment assistance program designed
specifically for Alabama’s moderate-income
home buyers. Step Up helps those whose
incomes can sustain a market-rate mortgage
but whose savings fall short of the amount
needed for entry costs like a down payment,
closing costs and prepaid items.
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Participants may earn up to $97,300 and
remain eligible for the Step Up program,
regardless of household size or location.
Also, AHFA provides a portion of the down
payment and entry costs to buyers.

In conjunction with the down payment funds,
AHFA offers a 30-year, fixed-rate mortgage
with an interest rate just slightly higher than
the current market rate. The down payment
funds are blended into the home mortgage, so
there’s only one check to write. Program
participants also must complete an online
home buyer education course.
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The program is available statewide and
year-round on a first-come, first-served basis.

To find a participating lender in your area,
call 1.800.325.2432 or visit www.AHFA.com.

FARs

Are there any sales price limits? No.
Do target areas apply? No.

Does the federal recapture tax
apply to this program? No.

Do | have to be a first-time home buyer
to participate in the Step Up program?  No.

Note: Maximum income limit may change when the state’s
median income changes. Consult your local lender for more
information. AHFA reserves the right to refuse to purchase
any mortgage which inits sole discretion constitutes an
excessive underwriting risk or does not comply with Step
Up program requirements.

AHFA is a self-supporting public corporation dedicated to
meeting the housing needs of the state’s low- and
moderate-income citizens. AHFA programs have provided
opportunities for more than 85,000 families to live in
homes they can afford.




